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CHAPTER M-29 REG 1

The Municipal Hail Insurance Act

Title

1 These regulations may be cited as The Municipal Hail Insurance Regulations.

Interpretation

2 In these regulations, “Act” means The Municipal Hail Insurance Act.

9 Jly 99 cM-29 Reg 1 s2.

Reserve funds

3 For the purposes of clause 5(2)(a) of the Act, the maximum amount the

association may appropriate from its reserve funds for the purpose of subscribing

for capital stock in a limited company is $3,000,000.

9 Jly 99 cM-29 Reg 1 s3.

Payment of claims

4(1) For the purposes of subsection 35(1) of the Act, the amount of indemnity shall

not exceed $25 per acre.

(2) For the purposes of subsection 35(2) of the Act, any further amounts of

indemnity shall not exceed $175 per acre.

9 Jly 99 cM-29 Reg 1 s4; 12 Apr 2002 SR 31/
2002 s3; 24 Jly 209 SR 61/2009 s2.

Coming into force

5(1) Subject to subsection (2), these regulations come into force on the day on

which section 1 of The Municipal Hail Insurance Amendment Act, 1999 comes into

force.

(2) If these regulations are filed with the Registrar of Regulations after the day on

which section 1 of The Municipal Hail Insurance Amendment Act, 1999 comes into

force, these regulations come into force on the day on which they are filed with the

Registrar of Regulations.

9 Jly 99 cM-29 Reg 1 s5.


