
BYLAW N O .  82/8n 

A BYLAIY OF THE RURAL MUNIClPALlTY OF 
LUEDEN NO.189 FORTHE 

PURPOSE OF CREATING A CAPITAL TRUST FUND. 

- WEREAS t h e  Counci l  o f  t h e  Rura l  M u n i c i p a l i t y  o f  
Lumsden No.189 deems i t  d e s i r a b l e  and n e c e s s a r y  

t o  r e p e a l  t h e  e x i s t i n g  c a p i t a l  t r u s t  fund  bylaw a s  i n c r e a s e d  from 
t ime  t o  t ime  and t o  c r e a t e  a  new c a p i t a l  t r u s t  fund f o r  t h e  
c o n s t r u c t i n g  o r  a c q u i r i n g  o f  p u b l i c  works,  i n c l u d i n g  t h e  pu rchase  
o f  machinery,  and such o t h e r  pu rposes  as may from t ime t o  t ime  be 
approved by t h e  Local Government Board p u r s u a n t  t o  S e c t i o n  265, 
The Rura l  Mun ic ipa l i t y  Ac t ,  1972.  

NOW, THEREFORE, t h e  Counci l  o f  t h e  Rura l  M u n i c i p a l i t y  of  
Lumsden No. 189 he reby  e n a c t s :  

1. THAT, f o r  t h e  pu rpose  h e r e i n b e f o r e  s t a t e d  and s u b j e c t  
t o  t h e  approva l  of t he  Local  Government Board and such r u l e s  and 
r e g u l a t i o n s  a s  t h e  Board may p r e s c r i b e ,  a  C a p i t a l  T r u s t  Fund i n  
t h e  sum of Seventy-two Thousand ............................ 
D o l l a r s  ( $  72,OCK).00 ) s h a l l  b e  c r e a t e d .  

- 2 .  THERE s h a l l  be  a s s i g n e d  t o  t h e  s a i d  fund  t h e  f o l l o w i n g :  

( a )  g e n e r a l  fund  cash  $ 22,000.00 

(b)  a l l  c a sh  i n  t h e  c a p i t a l  t r u s t  
fund e s t a b l i s h e d  by Bylaws Nos. 
25/61, 59/75, and 66/78 $ 41,400.00 

( c )  a l l  repayment of  w i thd rawa l s  
from t h e  c a p i t a l  t r u s t  fund  
r e f e r r e d  t o  i n  c l a u s e  (b)  and 
approved by t h e  Local  Government 
Board p u r s u a n t  t o  s e c t i o n  265 (4)  
of   he- Rura l  M u n i c i p a l i t y  Ac t ,  
1972. $ 8,600.00 

TOTAL 

and same s h a l l  be  d e p o s i t e d  w i t h  a  c h a r t e r e d  bank o r  a  c r e d i t  un ion  - i n c o r p o r a t e d  under The C r e d i t  Union A c t ,  1972,  o r  any former  C r e d i t  
Union Act and he ld  i n  a  s e p a r a t e  and d e s i g n a t e d  account  c a l l e d  
"Rura l  Mun ic ipa l i t y  of  Lumsden No. 189 
C a p i t a l  T r u s t  Fund." 

5.  SUBJECT t o  t h e  app rova l  of t h e  Local  Government Board 
and upon such terms and c o n d i t i o n s  a s  t h e  Local  Government Board 
may p r e s c r i b e ,  t h e  Counci l  may make e x p e n d i t u r e s  from t h e  s a i d  
Fund f o r  such purposes  a s  h e r e i n b e f o r e  s t a t e d .  

4 .  THE e s t a b l i s h m e n t ,  r e d u c t i o n  o f  and u s e  of t h e  fund 
s h a l l  b e  s u b j e c t  t o  t h e  c o n t r o l  and a p p r o v a l  of  t h e  Local  
Government Board and t o  such  r u l e s  and r e g u l a t i o n s  a s  such  Board 
may p r e s c r i b e .  

5. C a p i t a l  t r u s t  fund Bylaws Nos. 25/61, 59/75 and 
66/78 are he reby  r e p e a l e d .  

(SEAL) 
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PROVINCE O F  SASKATCHEWAX 

THE LOCAL GOVERNMENT BOARD 

A P P R O V A L  

APPLICATION HAVING BEEN made by t h e  Counci l  o f  

t h e  RURAL MUNICIPALITY OF LUMSDEN NO.  189 f o r  t h e  a p p r o v a l  

o f  t h e  Local  Government Board o f  Bylaw No. 82/80 o f  t h e  

s a i d  m u n i c i p a l i t y ,  p a s s e d  on t h e  5 t h  day o f  June  1980,  

p r o v i d i n g  f o r  t h e  r e p e a l  o f  t h e  e x i s t i n g  C a p i t a l  T r u s t  

Fund Bylaws Nos. 25/61,  59/75 and 66/78 and f o r  t h e  

r e - e s t a b l i s h m e n t  of t h e  m u n i c i p a l i t y ' s  C a p i t a l  T r u s t  Fund 

i n  t h e  amount o f  Seventy- two Thousand D o l l a r s  ($72,000.00)  , 
r e p r e s e n t i n g  an a d d i t i o n  o f  $22,000.00  t o  t h e  p r e v i o u s  

f u n d ,  i n  accordance  w i t h  t h e  p r o v i s i o n s  o f  S e c t i o n  266 o f  

The Rura l  M u n i c i p a l i t y  A c t ;  

AND THE COUNCIL OF THE RURAL bfUNICIPALITY OF 

LUMSDEN N O .  189 hav ing  complied w i t h  a l l  t h e  r e q u i r e m e n t s  

o f  t h e  law i n  t h a t  b e h a l f ;  

AND THE LOCAL GOVERNMENT BOARD c o n s i d e r i n g  i t  

a d v i s a b l e  t o  g r a n t  such  a p p r o v a l ;  

DOES HEREBY GRANT i t s  a p p r o v a l  o f  t h e  s a i d  bylaw 

of  t h e  r e - e s t a b l i s h m e n t  o f  t h e  C a p i t a l  T r u s t  Fund i n  

accordance  w i t h  t h e  p r o v i s i o n s  o f  t h e  s a i d  bylaw t o  t h e  

amount o f  Seven ty -  two Thousand D o l l a r s  ($72 ,000 .00)  , p u r s u a n t  

t o  S e c t i o n  266 o f  The Rura l  M u n i c i p a l i t y  Act .  

DATED a t  REGINA, Saskatchewan,  t h e  9 t h  day o f  

June  1980. 

THE LOCAL GOVERh?dENT BOARD 

P e r  -- Y 

Chairman 0 


