
TOWN OF LUMSDEN 
Statement of Financial Position 

As at December 31.2007 

Statement 1 

FINANCIAL ASSETS 
Cash and temporary investments 
Municipal taxes receivable 
Accounts receivable 
Land for resale 

Total Financial Assets 

LIABILITIES 
Accounts payable and accrued liabilities 
Utility deposits 
Other liabilities 
Long term debt 

Total Liabilities 
NET FINANCIAL ASSETS 

NON-FINANCIAL ASSETS 
Prepaid expenses 
Inventory 

Total Non-Financial Assets 

NET ASSETS $f 476.995) $f 739.146) 

MUNICIPAL POSITION 
Surplus 
Unappropriated net assets $ 133,289 $ 160,780 
Appropriated net assets 595.757 270.787 

Total Surplus 729,046 431,567 
Amounts to  be Recovered from Future Revenues C 1.206.041~ C 1.170.713) 

Municipal Position $C 476.995) $( 739.146) 

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING 

To the Residents of the 
Town of Lumsden 

Management of the TOWN OF LUMSDEN has the responsibility for preparing the 
accompanying financial statements and ensuring that all information in the related reports is consistent 
with the statements. This responsibility includes selecting appropriate accounting principles and 
making objective judgments and estimates in accordance with Canadian generally accepted 
accounting principles. 

In discharging its responsibilities for the integrity and fairness of the financial statements and for 
the accounting systems from which they are derived, management maintains the necessary systems of 
internal controls designed to provide assurance that transactions are authorized, assets are 
safeguarded and proper records maintained. 

Ultimate responsibility for financial statements to the residents of the municipality lies with the 
council who review the financial statements in detail with management prior to their approval for 
publication. 

External auditors are appointed by the council to audit the financial statements and are 
available to meet separately with both the council and management to review their findings. The 
external auditors have full and free access to the council to discuss their audit and their findings as to 
the integrity of the municipality's financial reporting and the adequacy of the system of internal controls. 




